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E.O. 11652: N/A 
TAGS: EFIN 

SUBJ: POMACOCHA-TARAPOTO ROAD PROJECT/EXIMBANK CREDIT 2155 

THIS CREDIT OF $23,000,000 AUTHORIZED MARCH 10, 1964, 

EXPIRED BY ITS TERMS ON JUNE 30, 1973, AT WHICH TIME 
$13,696,491.50 HAD BEEN DISBURSED AND $9,303,509.50 REMAINED 
UNUTILIZED. OE THE AMOUNT DISBURSED GOP HAS REPAID 
$6,280,000 LEAVING $7,416,490.50 OUTSTANDING WHICH IS 
BEING REPAID IN INSTALLMENTS OE $760,000 EACH AND AT 
THIS RATE WOULD BE FULLY REPAID ON APRIL 1, 1979. TERMINAL 
DATE OF PAYMENTS WOULD HAVE BEEN APRIL 1, 1985, IF FULL 
$23,000,000 HAD BEEN DRAWN. 

EXIMBANK HAS NOW AGREED TO MAKE AVAILABLE TO PERU $3 
MILLION OF THE UNDISBURSED BALANCE OE THE CREDIT TO 
FINANCE THE PURCHASE OF 100 PERCENT OF THE VALUE OE 
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THE PROJECT. THEREFORE, THE TERMS OF THE CREDIT 
HAVE BEEN AMENDED AS FOLLOWS: 

(1) AVAILABILITY OF CREDIT EXTENDED TO DECEMBER 31, 1977. 

(2) TERM OF REPAYMENT; 10 SUCCESSIVE SEMIANNUAL 
INSTALLMENTS OF $675,000 EACH BEGINNING OCTOBER 1, 1974, 

ONE INSTALLMENT OF $666,491.50 DUE ON APRIL 1, 1979 (TO 
REPAY PRESENT OUTSTANDING BALANCE OF $7,416,490.59), AND 
FIVE SEMIANNUAL INSTALLMENTS OF $600,000 EACH BEGINNING 
OCTOBER 1, 1979 (TO REPAY $3 MILLION YET TO BE DRAWN). 

(3) INTEREST ON UNPAID BALANCE OF $7,416,490.50 WILL 
CONTINUE AT 5-1/2 PERCENT PER ANNUM. 

(4) NEW DRAWINGS OF UP TO $3,000,000 WILL BEAR INTEREST 

ON OUTSTANDING BALANCES OF THOSE DRAWINGS AT 8 PERCENT 
PER ANNUM PAYABLE SEMIANNUALLY ON PRINCIPAL INSTALLMENT 
DATES. 

(5) A COMMITMENT FEE OF 1/2 OF 1 PERCENT ON THE UNDISBURSED 
AMOUNT OF THE ADDITIONAL $3,000,000 WILL BE ASSESSED FROM 
OCTOBER 15, 1974. 

(6) $6,303,508.50 OF THE ORIGINAL AUTHORIZATION HAS BEEN 
CANCELLED. 

MINISTRY OF FINANCE GOP IS BEING INFORMED BY EXIMBANK. 
KISSINGER 
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